MADISON COUNTY
1 SCHOOLS
' MARK OF EXCELLENCE

Barry McKenzie, Finance Director

Finance Department 476 Highland Colony Parkway
Ridgeland, MS 39157
Phone (601)499-0800 — Fax (601)-853-8292

August 2, 2018

Board of Supervisors
Madison County
P.O. Box 608
Canton, MS 39046

Re: Ad Valorem Request for Operations for 2018-2019

Dear Board Member:

Enclosed are the Madison County School District Combined Budget and
Calculation of Ad Valorem Request for Operations for the 2018-2019 fiscal year.

Please remember that the School Board requests dollars not mills and the actual
mills required is still based on the county’s staff calculations. If it is determined
that the actual mills needed exceeds our estimation, the school board would
request the right to revise our request.

If additional information is needed, please do not hesitate to call me.

Sincerely,

R guuflilorgz

Barry McKenzie, CPA

Finance Director



MADISON COUNTY SCHOOL DISTRICT
SUMMARY OF AD VALOREM TAX REQUEST

FY2018-2019
CALCULATION OF AD VALOREM REQUEST FOR OPERATIONS
AMOUNT
BASE CALCULATION
AD VALOREM (DIST MAINT) (10/4/17 THROUGH 9/30/18) 58,926,260.51 estimated
HOMESTEAD EXEMPTION (10/1/17 THROUGH 9/30/18) 1,055,832.00
ADD: AD VALOREM TAX REDUCTION RECEIVED FOR FYE 6/30/16 0.00
AD VALOREM TAX ESCROW AT 6/30/15 0.00
SHORTFALL NOTES ISSUED FOR FYE 6/30/17 0.00
DEDUCT: AD VALOREM TAX ESCROW AT 6/30/17 0.00
TOTAL BASE 59,982,092.51
Pius: INCREASE UP TO4 % 2,399,283.70
Pius: NEW PROGRAMS (ALLOWED UNDER 37-57-104(3)) 503,534.00
Pius: ESTIMATED NEW PROPERTY 1,350,000.00
TOTAL AD VALOREM TAX NEEDS 64,234,910.21
LESS: AD VALOREM TAX REDUCTION GRANT (2017-2018) 0.00
ESTIMATED HOMESTEAD EXEMPTION (2017-2018) 1,024,128.30 ***Added below
AD VALOREM TAX ESCROW AT 6/30/18 0.00
NET AD VALOREM TAX REQUEST (37-57-104 thru 107) 63,210,781.91
AD VALOREM REQUESTED FOR OPERATIONS
DISTRICT MAINTENANCE (SECTION 37-57-104 thru 107) 64,234,910.21 ***Includes Homestead
Reimbursement for tota!
Ad val Request
TOTAL OPERATIONS AD VALOREM TAX REQUEST 64,234,910.21
AD VALOREM REQUESTED FOR DERT SERVICE
THREE (3) MILL NOTES (SECTION 37-59-107) -
BONDED INDEBTEDNESS (SECTION 37-59-23) 9,673,000.00
SHORTFALL NOTE (SECTION 37-57-108) 0.00
TOTAL AD VALOREM REQUESTED FOR DEBT SERVICE 9,673,000.00

PROPERTY TAX RATES (PER $1,000 VALUATION)

2018-2019 2017-2018_2016-2017 2015-2016 20142015 2013-2014 20122013 2011-2012 2010-2011 2009-2010 2008-2009 2007-2008

One to One Funding 266 2.66 266 266 266 0

Captial Improvement 1 1 1 1

DISTRICT MAINTENANCE 43.89 42.89 42.89 42.89 42.89 41.89 41.89 30.77 38.77 39.77 39.77 39.77

SUBTOTAL 47.55 46.55 46.55 46.55 45.55 41.89 41.89 30.77 39.77 39.77 39.77 39.77

DEBT SERVICE 7 8 8 8 9 12.66 12.66 14.78 14.78 14.78 14.78 14.78

TOTAL 54.55 54.55 54.55 54.55 54.55 64.55 54.85 54.55 54.55 54.55 54.55 54.55

ENROLLMENT 13300 13200 13100 13050 12825 12770 12400 12206 11648 11523 11413 11175
100 100 50 225 55 370 194 558 125 110 238 283

FY19 Ad Valkrsm REQUEST 81720185 48 PM



Madison County School District
SDA Legal Proposed Combined Budget Report
For the year ending June 30, 2019

: Governmental Fund Typas
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X Date Approved: 06/04/2018
Date Approved:

Original
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Madison County School District
SDA Legal Proposed Combined Budget Report Original X Date Approved: 08/04/2018
For the year ending June 30, 2019 Amended _ Date Approved:

Govemental Fund Types o 'ProprMary Fund Types '

General ‘Spectal Revenue Cap&tal Pro]ects §bébtsér'v'ice> ' -.Peﬂnanent'l‘rust ‘Enterp;r;e - llntemal Service §T81'a-l' T

Other Financing Sources (Uses) S S SR
Procéads of General Obhgalm ands S ) 0001 ~ og0i
Proceeds of Refunding Bonds - 000 0.00: o000t

| Proceedsoftoants) Joo0f 000l
.lnoepﬂon of Capital Lease(s) i o __000: o _ooq QOOO’ , )
Insurence Loss Recoveries - oo 000 000!
Salo of Transportation Equipment . 00 0o0 000
Sale of Other Property ' 100,000.00° 000} !

Indirect Costs ~+ 1opoogol 0000 0.0
Other Transfers In ' . 16312,863.58/  3,844780.76°  3,000,000.00;
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0.00! 000]  170,000.00
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 PaymentstoEscrowAgent - 000° 080 000 000 0.0} 0.00
Miscellancous Other Financing Sources  : "~ 0.00; 0.00: " 000! 0.00; 000 om0
Indirect Costs Transfers Out W oso 17oqoooo.' ~ 000; 0000 ' 000|  170,000.00
Oter Tanlors O L Cmeams w0 ey ST O T T
_ Payment to Refunded Bond Escrow Agent |~ 000 000] 000 000 o0y T 000,

Payment to Qualified Zone Academy Debt ! 0.00; 0.00: 0.00:

ooo& ' 0,000
Escrow Agent : ' L S A : »

. Micslaneous Other FlrancingUses - 080 _oeo: 000, 0
Premiumon Debtlssuance i | 0800 060 00 :

. _ Total Other Financing Sources (Uses) | (6202.92276); 339292276/  3,000000.00; ©000:  100,000.00]

: ! : NG SR SO - LA
Net Chénge in Fund Balances : 1.902.597.14! 354,986.00; 0.00; (40.456.69)7;?. 30,380.00, 0.00: 0.00i  2,247,526.45

Marathon powered by CA - Madison FY 2018 Page 2 of 3 Printed: 6/4/2018 3:56:09 PM
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Madison County School District
SDA Legal Proposed Combined Budget Report
For the year ending June 30, 2019

Governmental Fund Types

General

Fund Balances / Retained Earnings
July 1, 2018
Prior Period Adjustments
. July 1, 2018 as restated
Increase(Decrease) in Reserve for Inventory
Residual equity transfer In(Out)
June 30, 2019

The above Original Combined Budget Report has been approved by the school board as noted in our board minutes dated

Board President:

Special Revenue  Capital Projecls Debt Service

T ¥
E

Board Secretary: @/M; @I/t/,/%f}u
~ v

Marathon powered by CA - Madison FY 2018

Original X  Date Approved:  06/04/2018

Amended _ Dale Approved:

Proprietary Fund Types

Permanent Trust  Enterprise

3,330,563.39 11,764,722.66 2,135,000.95
0.00 0.00 0.00
3,330,563.39 11,764,722.66 2,135,000.95
0.00 0.00 0.00
0.00 0.00 0.00
3,330,563.39 11.724,265.97 2,165,390.95

0.00
0.00
0.00
0.00
0.00
0.00

Internal Service

0.00
0.00
0.00
0.00
0.00
0.00

(signature)

Date: é’/’—f/j}')
4

(printed name)

(signature) Date:

(printed name)

Madison Co. School Board
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APPROVED
JUN 04 2018

Tolal

69,854,110.59
0.00
69,854,110.59
0.00
0.00
72,101,637.04
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